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Client Name % = 4+ %

Account No. % = M 5L:

Thank you for choosing the services provided by Phoenix Capital Securities Limited (“PCSL”).
RHFTEREFPELFR2T(CHETEPES ) )R E2Z IR -

In order to serve you well with our wealth management service, you are kindly invited to complete this assessment
questionnaire that will help you to understand your tolerance level for investment risk and expected investment return, so that
you can develop your investment strategies more effectively. After completing this assessment questionnaire, you will be
provided with the assessment result with your score that reflects the level of risk tolerance and expected returns you so
desired.

RO RELRLIOMEEERRBEIRT O RGRTEERATFRRN S « AR IR 2B TEED S HET L D
RERRHBEFTAFHFF > 5 0BT R e F TR c § RTINS L BT 5]
PERREE AL FPEETHR G KR CED FIRADHE -

Please carefully complete all the questions of this assessment questionnaire by ticking the most appropriate answers that best
describe your situation and risk profile. Should you have any difficulties in completing the questionnaire, please do not
hesitate to ask for assistance from your Responsible Marketing Executive.

FRTREIEFEFFRNZ T R ERANHER T HRfoh R NER ok BT AEEREFG
PRI BTV ERP T R LR R R o

The result of this risk assessment depends on the accuracy of your answers given and is for guidance only. It is not a
substitute for any appropriate professional investment advice.

PR GTEREFIEREEIRIR THEENEABRAA L A IR EARERTESIT LT H XA NBARITL
EREFEhEELRL -

EPREREF AP E-FRG (REX 2P EEH) AP P RFREFH - 2 DL F FRENFREB(Y L %5 ABF268)
Phoenix Capital Securities Limited is a licensed corporation for Types 1 & 2 regulated activities under the Securities and Futures Ordinance (CE Number: ABF268)
3L 3y Registered address @ 4 8 ¥ A4 iE ¢ 54-58 8¢ T % 44 32 2 # 2/F Lee Kum Kee Central, 54-58 Des Voeux Rd. Central, Central, Hong Kong
@ %% Tel: (852) 2541 1833 B 3 Fax: (852) 2541 1022 4 1t Website : www.phoenixcap.com
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Please tick the appropriate boxes. #>tif 4 2 ##E + TV |

1. What is your currently net worth? % = p % z_ F & /% & (B %

O a Lessthan -* »+$500,000 [Score 1 # ]
O b $500,000 to % $2,000,000 [Score 3 %]
O c $2,000,001 to = $8,000,000 [Score 5 4]
O d $8,000,001 to 3 $40,000,000 [Score 7 ~ ]
Qe $40,000,001 or above & rz [Score 10 4]

2. If your investment holding exceeds the preset stop-loss or limit-selling price, which of the following
action would you adopt?
heZ P2 PF L AREFRZP ARG R ERIUT REFH

Q a Sell out immediately = f'r’v; SIS L [Score 1 ~ ]
Qb Sell half or more L ¢ - X & b2 3R> [Score 3 # ]
Q ¢ Sell not more than half i godi- Epozdni [Score 5 4~ ]
O d Hold and observe for 5 days £ #pF gL 5 % [Score 7 ]

Q e Hold until fully recovered or stop in price-rising #4455 & 2 w & & % 7% 5 1+ [Score 10 ~ ]

3. You prefer which of the below investment portfolios with particular risk and return?
EEHEMTHRFTHME R GRS 2 B

Qa Noideaizj #4& [Score 1 4]
O b Absolute low risk investment portfolios + secure of principal protection

SHHEEL GHRFT s + BT HRA 2P [Score 3 4]
QO ¢ Low risk investment portfolios + low return i< & k "& 45 F 2 & + M3 [Score 5 4]

Q d Medium risk investment portfolios + medium return * & h "3 F 2 & + © 3 f¥[Score 7 4 ]
O e High risk investment portfolios + high return & & b *& 3 F 2 & + % 3R ¥ [Score 10 4]

4. Which statements is the best one that will express your attitude toward price fluctuation and potential
gain from your financial investment?
TIPRB R AP A E TR RASE ERRT OB E L ER?

Q a I/We cannot bear any price fluctuation & 4 /2 & % iy KX @ iv § il o [Score 1 ~ ]
U b I/We can bear a little price fluctuation of less than 10% to have potential gain close or equivalent
to the rate of bank deposits. * 4 /% % F st Jg KL L F L o] F 0 AE A2 il kb o

EEBAE A F P E S AT E o [Score 3 ~ ]
U ¢ 1/We can bear moderate price fluctuation of less than 20% to have potential gain better than the
rate of bank deposits AAIZERRARLILFTLIERE SN P L2 - L Rikd > g
FRREFHEPF LS - [Score 5 4~ ]

ad I/We can bear high degree of price fluctuation of less than 30% to have potential gain
comparable to the inflation rate. & 4 /2 % it 53 - K2 P F o~ & B3 F A2 = L anip ik

00 0L RE S AT B A o [Score 7 4]
U e I/We can bear any price fluctuation to have potential gain higher than the inflation rate.
AAZERRRLEFERAE > WEEFR RS DB AE - [Score 10 %]
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5.

If there is a fall of 15% or over in your overall investment portfolio, what level of your life be suffered?
FEZCZRFTFTAEMTHEALE I5%  HEH2 FRFRRLF

QO a Intolerable & ;* &k % [Score 1 » ]
Q b Great impact # 542 & [Score 3 # ]
Q ¢ Medium impact » & # 58 [Score 5 4]
Q d Little impact 82 5542 & - [Score 7 # ]
O e Noimpact % ¢ 3 B 5 [Score 10 %]

How long will your investment horizon be when you investing in investment products? (In general, the

longer the investment horizon, the more you can ride out the ups and downs of the market, i.e. the

chance to lose money is generally lower, but the money need s to be locked in long time)?
CRAMFRTASFERIT 5 A S (- RRTRLAFARY A BT LSS RS
3 gm&;& T - B i )

EI a 10 & g« 2+ years or above [Score 1 4]
Qb 6-10 & years [Score 3 4]
Uc 3-6+# years [Score 5 4]
Odd1-3+#& years [Score 7 ~ ]
Ue 1# 2T yearorbelow [Score 10 4]

What is your main concern when you invest? % = 3 5 1 & 4 g ]

Qa 3 F £ 2 /nd 1+ Maintain high liquidity of assets [Score 1 4]
O b % 4 Secure of principal protection [Score 3 4]
U c g2 ¥F 2 c # Earn fixed income [Score 5 4]
Q d pk2F A {1F Earn capital gain and interest [Score 7 ~ ]
Qe i F& + 3 Maximize absolute return [Score 10 4]

Are you currently holding any of the following investment products (you can select more than one and
score the highest one)?
P miFEGF T f{fﬁ#}i?\‘é_f’ (FAEDL UEF A3 E)

U a cash, Deposits, certificates of deposit, capital protected products

RE-BH GHFE-FLAAS [Score 1 4]

O b Bond, bond funds & % ~ f % 2 £ [Score 3 ~ ]
U ¢ Foreign currencies, non-capital protected currency linked structured products

S iRk PR S RT A S [Score 5 ~ ]

U d Stock, open-end funds excluding bond funds and money market funds, non-capital protected
equity linked structured products, investment-linked insurance plans, commodities
MECBNSAEGE FHERES PR AL ARALRERABRTAS 2
FEFLDE G F S [Score 7 4]

Oe &g #h ~%fEE (E4 " F# ) Options, futures, warrants [Score 10 4]
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(Please choose more than one answer if appropriate)
FENE N TIRFTASORFT LS E Y

9. Please indicate your investment experience in the following financial products:

P o GER F - )

Investment Experience % § 5%

(Remark ##7%)

None i3 | Lessthan3 | 3 years or
SRS e
Products & & years -5 %+ | above 3 &
3E gt
[Score 0 for [Score 1 for [Score 2 for
each = 18 0 each % 1@ 1 each & 78 2
~1 ~1 <1

a.Margin trading / Futures / Short Options / Swaps / Callable
Bull / Bear Contracts (CBBC) / Equity Option Accumulator or
Decumulator Forward / Currency Option Accumulator
Forward / Hedge Fund / Private Equity
EE R R e R L REE R R
Fiz F.\.wr'ﬁ}; LR EP P R IR R A AR A

b.Warrants/Credit Linked Note (with exposure to a basket of
credits)/Perpetual Bond/Single Commodity/Emerging
Markets, Regional, Single Country or Regional Sector Equity
Fund/Derivatives embedded Fund
PRI/ P H AR R - g R RAR)/ARAG X/E
- B EFTEA kR CHE - RREFEREAL/S
FATA LB

c. Equity, Equity Linked Investment/Credit Linked Noted (with
exposure to a single credit)/Subordinated Bond/Multi-
Commodities/Global or Major Market Equity Fund/Regional
Balanced or High Yield/Global, Regional or Single Country
Emerging Market Bond/Medium Term FX Option Embedded
product
MR CRERHNEFT/ICREHALER(EE - SRR/

vp EVER R 3SR U e E”-rz%_J?/f# EXEAE S
LIRS B RN E - MPITED F G LY g Ry

tﬁfﬂén«

d.Long Option/Medium Term Straight Bond/Global or Major
Market Bond Fund/Global High Yield Fund/Guaranteed
Return Fund/Global Balanced Fund/Foreign
Currency/Currency Linked Deposit or Note / Short Term FX
Option Embedded product
PER W/ DR A RS AR FF A AL REB LG
XAEIFEYFA SRR G £/ A T A
EyplEdp 73 R EDE S

e. Short Term Straight Bond/Certificates of Deposit/Capital
Guaranteed Investment Product/ Money Market Fund
B G FIGHBEIFAPTAS/PR S AL

Remark *# 3L

“Investment Experience” refers to the client’s overall and continuous participation supported with transaction
It will not be a one-off event but rather on a continuous basis where
customer has a preference to participate or trade in the financial market regularly of frequently in order to

records in specific investment products.

maximize the return.

TRFEE ) E S 2 e A B R
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10. What is your knowledge of financial markets and investments?
Lo ERD Tl T AR 0

O a None: I/We have no knowledge of financial markets and all and have no interest in
understanding them.
R AR EHERD F- BATRS LG BAERE T2 [Score 1 4]
U b Low: I/We have only some basic knowledge of financial markets such as differences between
stocks and bonds
MART D RAAZ R ERT I G - AL bAeRE R 52 4% [Score 3 4]
U ¢ Medium: I/We have above basic knowledge and understand the importance of diversification
and practice it (i.e. I/We have my/our money in different types of investments to spread the

risks)
PEKT A AAEI 2 kT P AR TR P T BT R (TR T AR
BN A AT ST A TR [Score 5 4]

U d High: I/We know how to read a company’s financial reports and understand the factors
affecting the prices of stocks and bonds
BRT AL /EERERA-FOFOMBHLAIP 0 BERL o £ T2
[Score 7 ]
U e Advanced: I/We am/are familiar with most financial products (including bonds, stocks, warrants,
options and futures) and understand the various factors that may affect the risk and performance
of these financial product.
MDA EERBANPERBAS(CRHGTE CRE S RRERE-DRE2P L) P
BRL bR A Sk G i d R E T F4 [Score 10 4]
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A 3;%,5\;-1’—/,,\ - 3\ Grading:

Total

Score
SR I

QP

Risk Tolerance
Level
Bt KR 4

Client Risk
Profile

FFBEA 1T

Attributes and Risk Preferences
EETE N WP

10-29

Low i«

Secure
i

These clients overall are willing to accept lower returns in
exchange for a higher degree of stability and certainty;
and/or have little or limited expertise and experience in
investment.
Eﬁ*”ﬁwrﬁ““@MW$%ﬁ%@%&¢&?

THE AP R FT T A UehE A
4«&1 ok e

30-39

Medium ¢

Moderate
* 783

These clients overall have some experience and
knowledge in financial investment. They are willing to
accept some investment risk in exchange for potentially a
higher but relatively stable return; and/or have tendency to
develop a lower risk investment portfolio.
THECFN I EaRKT R - LERE W R
B RERREDRT R G REPRE EAp A L OE
e IR/ e aE 2 R R T RS o

40-49

Medium-high

1B

Growth
453

These clients overall have reasonable expertise or
experience in financial investment. They are willing to
accept considerable investment risk in exchange for
potentially a higher return; and/or have sound financial
capability to absorb the corresponding investment loss.
THETCEFN R ERE TR ELDE PN
o BRI ARG AR DT R R iihé’ﬁxﬁnrs R W
WA/ PeF EDTPAFCF 4 R AR THL o

50-59

High #

Aggressive
&)

These clients overall have considerable expertise or
experience in financial investment. They are willing to
accept significant investment risk in exchange for
potentially a significant return; and/or have strong
financial capability to bear loss for high-risk investment.

TR FW I HAERK TR Y DR aRAg
RS FRTR G KRB AT F o/
e Fed 4 kKRE B R GIRT AL o

60-100

Very High

Very
Aggressive
2t 1EB’*‘“']

These clients overall demonstrate their strong preference,
expertise or experience in high-risk, structured or
leveraged products. They are willing to accept significant
high investment risk in exchange for potentially a
significant return; and/or have solid financial capability to
tolerate loss for high-risk investment.

EHECFMIHEILYE SHEAFEASLAP
Bk ~ B PTG FRRZL AT 3 R TR %
FHPEROBEETIRI/A T B 4 AK
BRGILF AL o

>¢]\ >—L ‘mL
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Disclaimer & § %/ .

The investment risk assessment result in this document is derived from the information provided to
Phoenix Capital Securities Limited (“PCSL”) by you through a pre-set risk assessment process and
is intended to assist you to understand your investment needs and risk tolerance and is merely
provided for reference only. No representation is made that any returns indicated will be achieved.
Changes to the assumptions made or any information provided by you may have a material impact on
the result indicated. Accordingly, PCSL accepts no liability whatsoever as to the completeness or
accuracy of the information or result contained in this document and in respect of any consequences
should you choose to reply on the inforrnation or result contained herein.

PR ERAR T AR R 2 RBA T EPRERL N2 (CHTEPRES | )TREDTHEEEF KD
%g&%?bﬁﬁ*m°ap%y?Tmﬁibmafﬁﬁiﬁ‘&%y@’i@“%{ oo P A
FHRGTGATEES PR EE A FIFFNEREPSFR AT AR LEEK R DT AL
FUER O 2L REETIRTLAOBEREIF TRETHG e LR T AFA g# R
PTFEHRERE I ERE AFRRZIFTHEEETRRAEIRPE 54 m;b%:{ e

You are reminded that before investing according to any of the choice of portfolio, further
consultation with investment professional(s) is recommended in order to more thoroughly understand
the risks associated with securities investments, which included(but not be limited to), market risk,
political risk, credit risk, economic risk and currency risk. PCSL will not be responsible for any
consequences should you choose to reply on information herein contained.
BRTRAAKFEREERE LD » i - ﬁﬁ%i&pwh’uiim?ﬁ%pﬁ SRR =x) !
Moo F (R A UA)B HR R ok e B R CEBRRLGE PR RG BT ERA BT
ERHRFT AT BPEIET LT

Similar to most types of investment, the returns and the value of principal may go up as well as
down. As such, you may suffer substantial investment losses due to unfavourable market conditions
during the course of investment. You should therefore only invest in the line with own risk taking
capability and circumstance. The choice of investments implied in this document is not a substitute
for appropriate professional investment advice.
X S HRHBTFAPEN PERZ ALOFETATR FY B TEAFAKRTIFNR DT AP FR R
aﬁ_kmapﬁi BT ﬁ%p” GAREL A EFRAKT o AT 2 FARFERTRSL
* ik T anllﬂ%i@m% %
PCSL reserves the sole right to amend or vary the contents of this document from time to time
without prior notice. In the event of any dispute, the decision of PCSL shall be final and
conclusive

EFRRELFEABLAABITARR LD Fa R Ll oo} ERLR FPELG AR AR

o

The information contained in this document is provided solely for reference only and does not
constitute any offer, solicitation, invitation, advice or recommendation to subscribe for or redeem
any investment or securities. Investment involves risk, past performance is not indicative of future
performance. You should refer to the relevant offering documents for detailed information prior to
making any investments.

U S L SR L SR AU A SN R

E K 4’»;«’*‘73‘&‘{% B E A Egﬁ"r%imz\ﬁ,’&n‘:‘ia‘}i?
s AL o

PFKE\‘

2 & ]\éa\mﬁxii
% @ﬁw%%?*ﬂ“ml

“\1 P

If you have any doubt about this document, independent professional advice should be sought.
R THMETHE AN ORF P EEMB KRB FELL
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Based on your answers to the above questions in this Risk Assessment Questionnaire, your cumulative

score is: which corresponds to the Risk Tolerance Level in investments:

FBRT AL RGN SN ERENET 0 BT R EA L R TR KR
AR G

a1 hereby acknowledge and agree that the above score and the corresponding

Risk Tolerance Level match my investment risk preference. I fully understand and acknowledge
the Questionnaire does not constitute any “investment advice” or give rise to a formal advisory
relationship between PCSL and me. I undertake that I shall immediately advise PCSL in writing
about any change or update in my investment risk profile or risk tolerance level.

A A *'mﬁk%uP@Qiﬁﬁ%%$?&%k§ﬁﬁﬁg% T b R B
oo A AR P ekt R 71‘#%\'111? r;}’,\pﬁi‘J mﬂ“”*#bt’jx’\7ﬁ“mﬁ;”gﬂ,§mok-
e A Qe
a1 hereby acknowledge that the above score and the corresponding Risk
Tolerance Level do not match my investment risk preference and declare that my Risk Tolerance
Level of the above specific account shall be . I confirm that in the case where

I have adopted at my own wish the Risk Tolerance Level which is higher than that of the
Questionnaire, I have been explained and warned about the consequences and risks of my
adopting such higher Risk Tolerance Level and will be fully responsible for my own decision
in this respect. I further confirm that I am capable of understanding and analyzing the features
and risks of my investment, and can assume the risk and bear the potential losses of my
investment. [ fully understand and acknowledge the Questionnaire does not constitute any
“investment advice” or give rise to a formal advisory relationship between PCSL and me. I
undertake that I shall immediately advise PCSL in writing about any change or update in my
investment risk profile or risk tolerance level.

* A ﬁﬁmuj@ﬁiﬂﬁ@%&%&%&%ﬁﬁiﬁ@iA*ﬂ?&%%é’
E SN 3 ) W - o A A B FELE R A TR
PR G RERERF VSR EIRENEORGREES L2 ANBALE FPEL e A2
§?pM#@m$h%a RGNS EZRYG X > ARG EPATE P R2FFE AT VLR
W AAEF R A EBIA T RTOASEREIOL G P REF MR R RTAEALL o AL
%iﬂwﬁwk&wgﬁ%ﬁ*“wrﬂ?f%JéEWwiﬁ%A%W%Lfﬁﬁw%ok% * 4
FHEFAAZE TR GMRA LG RKELARF IR A4 R 2T g T rEPESL -

U I hereby acknowledge receipt of a photocopy of the Risk Assessment Questionnaire duly completed
and signed by me for the account.

AAKPERAA L 2 A B MES R G ERRE > £ B MRl A o

Reviewed by AE: Reviewed by Compliance Officer:
Client signature:
R Name of AE
CE no.:
Date: Date Date
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