INTERNET SECURITIES TRADING AGREEMENT

IWMEREIT R PR

To: Phoenix Capital Securities Limited R OEBEPES A
2/F Lee Kum Kee Central, 54-58 Des Voeux Road C., BB AL g ¢ 54-58 5L
Central, Hong Kong PR Z 42
I/We am/are the client holding the securities account(s) with you numbered (the “Account” ) and

refer to my/our Cash/Margin/Futures Client's Agreements in respect of the Account dated
I/We agree that the Account may be to open one or more securities trading account(s) (the “Account” ) to be

operated through Internet Trade Service, in my/our name or on my/our behalf for the purpose of and in connection
with the sale and purchase of Securities, and I/we agree that the Account shall be operated in accordance with and
subject to the following terms and conditions in addition to the Securities Client's Agreement:-

AL EIFOPERSTST B(Tor )25 ro#F A kA 2% EE5 8
SR i o AL 2 ERAFREZ-BRIBERIFF ST TR ANIL S EELAS
A%%&/piyﬁﬁﬁéawwiﬁ’ﬁﬁwii¥mﬁ@ﬁér’$4/%$k:’Hvd$AEg

WE PR LR RRBESE LR TR FEE (ERERY) FiF

1. DEFINITION AND INTERPRETATION % & frfzf#

1.1 Terms defined in this On-Line Trading Agreement have the same meanings as in the Client Agreement for
Securities Trading unless stated otherwise.
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1.2 The following expressions shall, unless the context requires otherwise, have the following meanings:
B AT FRTFN O N TRREG T LA

“Access Codes” means together the Password and the User Name;
Y I I T
“Account” means client internet securities trading account with PCSL operated through the Internet
Trade Service;
rﬁrJ;}ﬁx CREPEIBOIMETE S o Sd R S RFEF
“Information” means any transaction or market data, bid and ask quotations, news reports, third party
analysts’ reports, research and other information relating the markets;
"ER eI F IR ER L A SRR AN AR ATREE S S F TR
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“Internet Trading Policy” means the policy relating to the operation of the Internet Trade Service as
amended from time to time;
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“Login ID” means the Client’s identification, used in conjunction with the Password, to gain access to
the Electronic Services;
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“Password” means the Client’s password, used in conjunction with the Login ID, to gain access to the
Electronic S ervices;
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2.1 In the event of any dispute between the parties, the Client agrees that the records of PCSL (Including
electronic records) shall prevail; and
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2.2 PCSL may change the terms and conditions in this On-Line Trading Agreement from time to time by
giving the Client reasonable notice in writing or via Electronic Services.
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USING ELECTRONIC SERVICES # * § + JR#

3.1 On the issuance by PCSL to the Client of its Login ID and Password, the Electronic Services shall be
activated and PCSL shall notify the Client.
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3.2 PCSL is entitled to require the Client to place a cash deposit prior to execution of any Instructions as will
be informed by PCSL from time to time.
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3.3 The Client agrees:
LS
i)  that it shall use the Electronic Services only in accordance with this On-Line Trading Agreement
and Client Agreement for Securities Trading;
A TR LB REE 2 THIIE SRR Ak T IR
ii) that is shall be the only authorized user of the Electronics Services;
B2 LA RILE- EiER T K
iii) that it shall be responsible for the confidentiality and use of its Login ID and Password;
EERLF TAE, 2 TRA L RRE R
iv) that it shall be solely responsible for all Instructions entered through the Electronic Services using
its Login ID and Password and any Instructions so received by PCSL shall be deemed to be made
by the Client at the time received by PCSL and in the form received,
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v) that is shall immediately inform PCSL if it becomes aware of any loss, theft or unauthorized use of
its Login ID or Password,;
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vi) that PCSL has the right to suspend the Electronics Services if an incorrect Login ID and Password
are entered on 3 occasions;
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vii) to provide PCSL with the Client’s e-mail address, and promptly provide PCSL with any changes to
the Client’s e-mail address, and to accept electronic communications from PCSL at the e-mail
address the Client has specified,;
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viii) that PCSL may at its absolute discretion impose restrictions on the types of orders, and the range of
prices for order which can be placed through the Electronic Services;
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iX) to pay all subscription, service and user fees, if any, the PCSL charges for the Electronic Services
and authorizes PCSL to debit the Client’s segregated account with the same;
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X) that is shall bound by any consent the Client gives through the Electronic Services for PCSL to
provide any notices, statements, trade confirmations and other communications to the Clients solely
through Electronic Services ; and
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xi) that it shall logoff the Electronic Services immediately following the completion of each Electronic
Services session.

LN AR XR IR RSS2 RN FET S IR

3.4 After the giving of an Instruction via the Electronic Services, the Client shall check via the Electronic
Services that its Instruction has been correctly acknowledged by PCSL.
MHBETFIRAE N L EP R RET IR AFE RS AT BEEPES LA

3.5 Without limiting the generality of the foregoing, the Clients acknowledges and agrees that it may not be
possible to amend or cancel an Instruction after it has been given through the Electronic Services and that
an Instruction may only be amended or cancelled if it has not yet been executed by PCSL. In such
circumstances PCSL will use its best efforts to amend or cancel the Instruction but, notwithstanding an
acknowledgement by PCSL in relation to the amendment or cancellation, there is no guarantee that the
amendment or cancellation will occur.  If the amendment or cancellation does not occur, the Client shall
remain liable for the original Instruction.
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3.6 Client further acknowledge and agree that, as a condition of using the Electronic Service to give
Instructions, client shall immediately notify PCSL if: (a) an Instruction in respect of the Account has
been placed through the Electronic Service and client have not received an order number; (b) an
Instruction in respect of the Account has been placed through the Electronic Service and client have not
received an accurate acknowledgement of the Instruction or of its execution (whether by hard copy,
electronic or verbal means); (c) client have received acknowledgement (whether by hard copy, electronic
or verbal means) of a Transaction which client did not instruct or any similar conflict; or (d) client
become aware of any unauthorized use of the User Name or Password.
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3.7 Client understand that PCSL shall prepare the Internet Trading Policy setting out the operation policy and
procedures of the Electronic Services applicable at any time which shall be available at the Internet Trade
web site the terms of which shall be binding on client in respect of the client’s use of the Electronic
Service. In the event of inconsistencies between the On-Line Trading Agreement and the Internet Trading
Policy, the On-Line Trading Agreement shall prevail.
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3.8 Client acknowledges that the price quotation service, if any, for securities, available at the Internet Trade
web site is provided by a third party provider appointed by PCSL from time to time. Client acknowledges
and agrees that PCSL shall not be responsible to client for any losses, costs, expenses, damages or claims
which Client may suffer as a result of or in connection with any aspect of the quote service including the

client’s reliance on such service.
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3.9 In the case the Electronic Services is not available, the Client shall place its Instructions in accordance
with the Client Agreement for Securities Trading.
WEARRET IR EORARES L B RRI AT L -

4. INSTRUCTIONS - DEALINGS THROUGH THE ELECTRIONIC SERVICE 354 —% % + JR3% ¥} %

4.1 PCSL shall not be responsible for delays in the transmission, receipt or execution of Instructions due to
either transmission of communication facilities, or unreliable medium of communication or to any other
cause or causes beyond PCSL’s control or anticipation.
doFFef c M A FEL P A NPT AN T AR P EL AR IR - & AR
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4.2 Client understands that each participating Securities exchange or association asserts a proprietary interest
in all of the market data it furnishes to the parties who disseminate such data. Client also understands that
no party guarantees the timeliness, sequence, accuracy or completeness of market data or any other
market information. Neither PCSL nor any disseminating party shall be liable in any way for any loss or
damage arising from or caused by any inaccuracy, error or delay in or omission from any such data,
information or message, or the transmission or delivery of the same, non-performance or interruption of
any such data, message or information due to any negligent act of PCSL or any disseminating party, or to
any force majeure event, or any other cause beyond PCSL’s control or the reasonable control of any
disseminating party. Client shall use stock quotation for the client’s individual use only and shall not
furnish such data to any other person or entity for any reason.
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4.3 Client acknowledge that the Internet is, due to unpredictable traffic congestion and other reasons, an
inherently unreliable medium of communication and that such unreliability is beyond PCSL’s control.
Client acknowledge that, as a result of such unreliability, there may be delays in the transmission and
receipt of Instructions and other information and that this may result in delays in the execution of
Instructions and/or the execution of Instructions at prices different from those prevailing at the time the
Instructions were given. Client further acknowledges and agrees that there are risks of misunderstanding
or errors in any communication and that such risk shall be absolutely borne by client. Client
acknowledges and agrees that Instruction may not be cancelled after it has been given.
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INSTRUCTIONS OUTSIDE HONG KONG #: ”-‘}F; 3
If client give any Instruction to PCSL outside Hong Kong, client agrees to ensure and represent that such
Instruction will have been given in compliance with any applicable law of the relevant jurisdiction from
which the client’s Instruction is given, and client further agree that client shall, when in doubt, consult legal
advisers and other professionals of the relevant jurisdiction. Client accept that there may be taxes or charges
payable to relevant authorities in respect to any Instruction given outside Hong Kong , and client agree to pay
such taxes or charges as possible.
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PROVISION OF INFORMATION % # 2 3% &

6.1 PCSL may convey information to the Clients by Electronic Services. The Clients may be charged a fee
for information PCSL provides that has been obtained from any markets and form other third-parties that
transmit information (collectively referred to as the “Information providers”).
FPHEIVERTIIRBEP LS BET N R P AT REPEL TR EEp P FE BEFT R
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6.2 Client understands that the Electronic Services may provide, for informational purpose only, data about
securities published by third parties. Owing to market volatility and possible delay in the
data-transmission process, the data may not be real-time market quotes for the relevant securities or
investment. Client understands that whilst PCSL believe such data to be reliable, there is no independent
basis for PCSL to verify or contradict the accuracy or completeness of the information provided by third
parties. Client understands that no recommendation or endorsement from PCSL shall be inferred from
the data provided with respect to any securities or investment.
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6.3 Client understand that information provided in the Electronic Services is provided on an "as is", "as
available" basis and PCSL do not guarantee the timeliness, sequence, accuracy, adequacy or
completeness of such information. PCSL give no express or implied warranties (including but not limited
to warranties of merchantability or fitness for a particular use) with respect to such information.
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6.2 The information is the property of PCSL, the information providers or others and is protected by
copyright. The Clients shall not:
FTR2EPHERL -FRERFLHES A L2 PE » LREFR - £ 27250

i) upload, post, reproduce or distribute any information, software or other material protected by
copyright or other intellectual property right (as well as rights of publicity and privacy) without
first obtaining the permission of the owner of such rights; and
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i) use the information or any part thereof other than for its own use or in the ordinary course of its

own business.
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6.3 The Client agrees not to:

- > 4 .
5‘_5.’:'}]?',&31151.

i) reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially
exploit the information in any manner without the express written consent of PCSL and the relevant
information provider(s);
AEEPRIZFHEAERE LT 0P
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i) use the information for any unlawful purpose; and
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iii) use the information or any part thereof to establish, maintain or provide or to assist in establishing,
maintaining or providing a trading floor or dealing service for trading in futures and options
contracts trading in difference markets.
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6.4 The Client agrees to comply with reasonable written requests by PCSL to protect the information
providers’ and PCSL’s respective rights in the information and the Electronic Services.
= LEMU:: PHRERS:FRIFAERFEIZEPHES ATAZ R FIRBEp2Efnfdiz £
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6.5 The Client shall comply with such reasonable directions as PCSL may give from time to time concerning
permitted use of the information.
£ /’E%‘}J%’;ﬁﬂg FEEAEFN MEARY T £ L o

INTELLECTUAL PROPERTY RIGHTS % 2 £

The Clients acknowledges that the Electronic Services, and any software comprised in it, is proprietary to
PCSL. The Clients warrants and undertakes that it shall not, and shall not attempt to, tamper with, modify,
decompile, reverse engineer or otherwise alter in any way, and shall not attempt to gain unauthorized access
to, any part of the Electronic Services or any of the software comprised in it. The Clients agrees that PCSL
shall be entitled to terminate this Electronic Service if at any time the Client breaches, or if PCSL at any time
reasonably suspects that the Client has breached, this warranty and undertaking.
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LIMITATION OF LIABILITY AND INDEMNIFICATION 2 2§ = 2 a2 + 'L

8.1 PCSL, its Associates, its agents and the information providers shall not be responsible for any losses,

costs, expenses, or liabilities suffered by the Client resulting from circumstances beyond their
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8.2

8.3

reasonable control including, without limitation:
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i) delays, failure or inaccuracies in transmission of communications to or from PCSL through
telephone, electronic or other systems that are not under our control;
BHTHE T I AL EPHEEIS L e P S B E IR KR E A
L

i) delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other
information prepared by information providers;
D EAERFREZAY AP F R E s TARNREE S B s RRS
2 iR

iii) unauthorized access to communications systems, including unauthorized use of the Client access
number(s), password(s) and/or account numbers; and
A G IRAEE N A A AEER Y LS PR RBA/N S T BLE S 2

iv) war or military action, government restrictions, labour disputes or closure of or disruption to
orderly trading on any market or exchange severe weather conditions and acts of god.
BERLAIAZTEFE F W~ FFTHE A EmI S HP AT T8 2
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The Client agree to defend, indemnify and hold PCSL, its Associates, its agents and the information
providers harmless from and against any and all claims, losses, liability costs and expenses (including
but not limited to attorneys’ fees) arising from the Client’s violation of the Client Agreement for
Securities Trading (including this On-Line Trading Agreement), applicable futures laws or regulations,
or any third party’s rights, including but not limited to infringement of any copyright, violation of any

proprietary right and invasion of any privacy rights. This obligation will survive the termination of
this Electronic Service.
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The Client accepts that while PCSL endeavors to ensure the accuracy and reliability of the information
provided, PCSL does not guarantee its accuracy or reliability and accepts no liability (whether in tort,
contract or otherwise) for any loss or damage from any inaccuracies or omissions.
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TERMINATION OF ELECTRONIC SERVICES & & FR#%2_ % it

9.1 PCSL reserves the right to terminate the Client’s access to the Electronic Services or any portion of them
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10.

9.2

at its sole discretion, without notice and without limitation, for any reason whatsoever, including but not
limited to the unauthorized use of the Client’s Login ID, Password and/or account number(s), breach of
this On-Line Trading Agreement or Client Agreement for Securities Trading, discontinuance of PCSL’s
access to any information from any information provider or termination of one or more agreements
between PCSL and information providers.
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In the event of termination by PCSL, the information providers, and PCSL shall have no liability to the
Client; however, that if the termination is without cause PCSL will refund the pro rata portion of any fee
that may have been paid by the Client for the portion of the Electronic Services not furnished to the
Client as of the date of such termination.
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RISK DISCLOSURE k%% #. &
PCSL refers the Client to the Risk Disclosure Statements.

w
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Acknowledgement # ¥ f&:d

I/We, the undersigned, hereby acknowledge that I/we have read, is/are aware of and understand the contents of
the Client's Agreement and accept its terms and conditions thereof.
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Date P P i
EXECUTIONPAGE § ¥ %

SIGNED by & ¥ + in the presence of: &z 4
(1)

Signed by Client % = % % Signed by Witness 3% + & %

Print name of Client £ = 4+ % Print name of Witness L3 A 4+ &
)

Signed by Client % = % % Signed by Witness % 3& + & %

Print name of Client % = 4+ % Print name of Witness L 3% 4 4+ &
®3)

Signed by Account Executive Date p #y

EHAERF

ACKNOWLDEGED AND ACCPETED BY rrin % £40d
For and on behalf of

Phoenix Capital Securities Limited & P & % 3 12 @

Authorized Signature 1% % %

For office use only:

Input by: Date:
Checked by: Date:
END
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